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  SIDELINES 

 

Swami Vivekananda 
Memorial Lecture held  
in Singapore 

High Commissioner presided 

over Swami Vivekananda 

Memorial Lecture in Singa-

pore. Speakers included 

Swami Samachittananda and 

Padma Shri Nivedita Bhide. 

It commemorated the 126th 

anniversary of Swami Vive-

kananda's Chicago address at 

Parliament of World's reli-

gions. 

 

Hindi Diwas celebrat-
ed in Singapore 

 

 

 

TOP NEWS 

PM Invites Global Community To Invest In India 

fiinews.com 

 

Prime Minister Narendra Modi has invited the global business community to invest in India 

and pointed out that their technology and India’s talent can together change the world. 

The technology combination with India’s skill set can accelerate global economic growth, 

he said during interactive session with the founder of Bloomberg, Michael Bloomberg, in 

New York on 25 Sept 2019. 

Addressing the Bloomberg Global Business Forum, Modi told the world’s major businesses 

that India offers a never-before opportunities to invest and his government offers 

“capability, courage and conditions” to provide Investment security and a guarantee of safe 

growth. 

The Prime Minister said any investor who wanted to invest in a market of scale should to 

come to India because it currently possessed four major attributes that are not available in 

any other country. 

Modi benchmarked Indian plans covering projects and schemes with global standards. He 

listed the health insurance scheme for Indians that was more than the combined population 

of North America, investments to the tune of US$1.3 trillion to strengthen infrastructure, 

the opening of its defence sector like never before, and investing massively in social infra-

structure. 

The Indian growth story has four major factors “democracy demography, demand and deci-

siveness”, pointing out that no other country possesses this unique combination. 

He underlined the demographic dividend of a young, energetic and a talented pool and in-

creasing demand as India’s population is getting economically empowered. 

“What today makes India special is decisiveness. In the past five years, we have been creat-

ing a seamless, inclusive and transparent system,” said the Prime Minister, dismissing any 

notions about opposition to reforms and development. 

Investor trust has increased in India, underlined Modi, saying “We have opened out defence 

sector like never before. If you want to ‘Make in India’ come to India.” 

India is rapidly modernising its cities. “If you want to invest in urbanization, come to India. 

“If you want to invest in a market where the latest trends are appreciated, come to India. If 

you want to invest in start ups with a huge market, come to India,” he said. 

India recently reduced corporate tax and has scrapped archaic laws that impeded ease of 

doing business in the country, he told America-based businesses. 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      2  INDIA FOCUS  

Issue No  271, 30 September 2019 

 

He also highlighted a Bloomberg National Brand 

Tracker 2018 survey that recently ranked India as 

the top performing Asian economy in attracting 

global investment. In 7 out of 10 indicators of 

this report i.e. political stability, currency stabil-

ity, high quality products, anti-corruption, low 

cost of production, strategic location and respect 

for IPRs, India has been ranked at the top posi-

tion.  

 

PM Outlines India’s Green Plan Of 
US$50bn Water And 450GW Pro-
jects 

fiinews.com 

 

Speaking at the United Nations on 23 Sept 2019, 

the Prime Minister said India will spend US$50 

billion on projects in the next few years as it pro-

gresses with ‘Jal Jeevan Mission’ for water con-

servation, rainwater harvesting and for the devel-

opment of water resources. 

“We will increase our renewable energy capacity 

to much beyond 175 GW and take it further to 

450 GW,” said Modi in his address to the 

UNSG’s Summit on Climate Change on 23 Sept 

2019. 

“Need, not Greed, has been our guiding princi-

ple,” he underlined. 

He highlighted India’s plan to make transport 

sector green through e-mobility as well as consid-

erably increase the proportion of the biofuel 

blend in petrol and diesel. Focus is also on use of 

compressed bio-gas. 

“We must accept that if we have to overcome a 

serious challenge like climate change, then what 

we are doing at the moment is just not enough,” 

Modi said. 

He stressed that the world needs a comprehensive 

approach which covers everything from educa-

tion to values, and from lifestyle to developmen-

tal philosophy. 

Earlier, during his visit to Houston on 22 Sept 

2019, the Prime Minister interacted with the 

CEOs from the US oil and gas sectors and dis-

cussed how to harness opportunities in the area to 

address India’s growing energy needs. 

“It is impossible to come to Houston and not talk 

energy! Had a wonderful interaction with leading 

energy sector CEOs. We discussed methods to 

harness opportunities in the energy sector,” Modi, 

who was on a week-long visit to the US, said in a 

tweet after the meeting. 

The meeting had CEOs of 17 global energy com-

panies with a combined net worth of US$1 tril-

lion and a presence in 150 countries, including 

India. 

Modi also witnessed the signing of MoU between 

US’ Tellurian Inc and India Petronet LNG Lim-

ited (PLL). PLL is negotiating to invest US$2.5 

billion in Tellurian’s proposed Driftwood LNG 

export terminal and secure supply of 5 million 

metric tons of LNG per year over 40 years. The 

fast-pace deal is expected by 31 March 2020.  

 

Corporate Tax Cut Makes India 
More Attractive FDI Destination 

fiinews.com 

 

India offers a huge market for companies like 

Apple and others to make for India and also ex-

port, said the Minister, adding that Apple has 

started production in India in a very effective 

way. 

Given the recent announcements on tax relief for 

manufacturing, India has the same tax regime as 

Vietnam and Thailand, he pointed out. 

FDI has seen a jump over the last few years and 

grossed US$64 billion in FY19. 

Telecom sector attracted FDI worth US$2.67 bil-

lion, and in electronics, computer software and 

hardware won US$6.4 billion. 

India is the second largest telecommunications 

market and is on the cusp of transformational 

change which will require additional FDI in the 

sector, he told a seminar on INVEST DIGI-

COMM 2019 in Delhi. 

Emerging technologies like Artificial Intelli-

gence, Machine Learning and IoT will play a cru-

cial role in the Indian ICT sector and will contrib-

ute over US$1 trillion to the overall planned tar-

get of US$5 trillion economy by 2024, believes 

Prasad. 

It is the most opportune time for investors across 

the world to be part of the growth story of Indian 

Telecom and the Government will be happy to 

welcome and facilitate FDI in the sector. 

The seminar was organized by National Institute 

of Communication Finance (NICF), Department 

of Telecommunications (DoT), Ministry of Com-

munications in association with Federation of 

Indian Chamber of Commerce & Industry 

(FICCI), for drawing sustained FDI in the tele-

com sector of India. 

The one-day seminar featured a high-level dis-

cussion on NDCP 2018: Converting Challenges 

into Opportunities, Foreign Investment: The Law 

in Practice, Convergence: Regulatory responses 
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for the Digital Economy, and Industry 4.0: The 

role of digital communications.  

 

Cabinet approves Promulgation of 
the Prohibition of Electronic Ciga-
rettes Ordinance 

IBEF:  September 19, 2019 

 

In a major health and wellness initiative for the 

country, the Union Cabinet chaired by the Prime 

Minister Shri Narendra Modi has approved the 

Promulgation of the Prohibition of Electronic 

Cigarettes (production, manufacture, import, ex-

port, transport, sale, distribution, storage and ad-

vertisement) Ordinance, 2019. 

 

Electronic cigarettes are battery-operated devices 

that produce aerosol by heating a solution con-

taining nicotine, which is the addictive substance 

in combustible cigarettes. These include all forms 

of Electronic Nicotine Delivery Systems, Heat 

Not Burn Products, e-Hookah and the like devic-

es. These novel products come with attractive 

appearances and multiple flavours and their use 

has increased exponentially and has acquired epi-

demic proportions in developed countries, espe-

cially among youth and children. 

 

Implementation: 

 

Upon promulgation of the Ordinance, any pro-

duction, manufacturing, import, export, transport, 

sale (including online sale), distribution or adver-

tisement (including online advertisement) of e-

cigarettes shall be a cognizable offence punisha-

ble with an imprisonment of up to one year or 

fine up to Rs. 1 lakh or both for the first offence; 

and imprisonment of up to three years and fine up 

to Rs. 5 lakhs (US$ 0.01 million) for a subse-

quent offence. Storage of electronic cigarettes 

shall also be punishable with an imprisonment up 

to 6 months or fine up to Rs 50,000 or both.   

The owners of existing stocks of e-cigarettes on 

the date of commencement of the Ordinance will 

have to suomoto declare and deposit these stocks 

with the nearest police station. The Sub-Inspector 

of Police has been designated as the Authorized 

Officer to act under the Ordinance. The Central 

or State Governments may also designate any 

other equivalent officer(s) as Authorized Officer 

for enforcement of the provisions of the Ordi-

nance. 

 

MAJOR IMPACT: 

 

The decision to prohibit e-cigarettes will help 

protect population, especially the youth and chil-

dren, from the risk of addiction through E-

cigarettes.   Enforcement of the Ordinance will 

complement government's efforts for tobacco 

control and will help in reduction of tobacco use 

and reduction in associated economic and disease 

burden. 

 

Govt plans to set up body to regu-
late medical devices sector 
 

IBEF:  September 26, 2019 
 

The Bureau of Indian Standards (BIS) will still 

frame guidelines but these would be regulated by 

MDA. The arrangement would be on the lines of 

food items, where BIS designs the standards, but 

these are enforced by the Food Safety and Stand-

ards Authority of India. For, BIS itself doesn’t 

have implementing powers, said a senior govern-

ment official who is working on the proposed 

MDA. 

He said the body would comprise representatives 

from the industry, policy makers and active medi-

cal practitioners. It will get its role, powers and 

objectives from a Medical Devices Act, whose 

provisions are being framed. 

“Government agencies, along with BIS, are for-

mulating the Act. The draft has been made and 

BIS has already made 1,325 standards for more 

than 1,000 product lines,” added the official. NI-

TI Aayog is also involved in the process. 

The plan is to stop using norms borrowed from 

the American regulator, the Food and Drugs Ad-

ministration (FDA), for procurement by state and 

central governments once MDA is put in place. 

Currently, medical devices are the responsibility 

of the central drug regulator but are treated akin 

to. 

As many as 22 medical devices have been cate-

gorised as drugs and are the only ones that are 

regulated. The rest are sold in the market without 

any particular standards governing these. Import-

ed medical devices are given approval in India if 

they have US FDA approval or from the Europe-

an Union. 

Medical device makers say they are not very 

comfortable with the idea of BIS framing a law. 

They feel CDSCO should be doing it. 

Meanwhile, the government is also working on 

rules for rationalising the trade margins for medi-

https://www.ibef.org/
https://www.ibef.org/
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cal devices that have been categorised as drugs. 

This includes intraocular lenses. The government 

has already capped the prices of cardiac stents 

and orthopaedic knee implants. NITI Aayog and 

the department of pharmaceuticals are together 

working on a formula to cap the prices of other 

medical devices that are considered drugs. 

Devices not characterised as drugs cannot be 

brought under price caps by the NPPA, using the 

Drug Price Control Order. 

Remedy for sector 

 The proposed body will be separate from the 

Central Drugs Control Standard Organisation 

 It would have representatives from the indus-

try, policy makers and active medical practition-

ers 

 The plan is to stop using norms borrowed 

from the American regulator, the Food and Drugs 

Administration 

The government is also working on rules for ra-

tionalising the trade margins for medical devices 

that have been categorised as drugs 

 

The Minister of Chemicals & Ferti-
lizers Shri Sadananda Gowda says 
that the Indian healthcare sector, is 
expected to record a threefold rise, 
at a CAGR of 22 per cent during 
2016-2022 
 

IBEF:  September 18, 2019 

 

The Minister of Chemicals & Fertilizers Shri 

Sadananda Gowda inaugurated the Annual Health 

Conference "Pharma Med HD 2019 Transform-

ing the perception of Indian Health Care Indus-

try" in New Delhi today. 

 

Congratulate PHD Chamber for gathering all the 

stakeholders of the Healthcare Industry on one 

platform through such conference, said that the 

sector is expected to generate 40 million jobs in 

India by 2020. 

 

The health care industry in India has been one of 

the country's largest economic sectors, about both 

employment and revenue. 

 

Indian healthcare sector is expected to record a 

threefold rise, at a CAGR of 22 per cent during 

2016-2022 to reach US$ 372 billion in 2022 from 

US$ 110 billion in 2016, the Minister said. 

India ranks 145th among 195 countries in terms 

of quality and accessibility of healthcare. There is 

immense scope for enhancing healthcare services 

penetration in India, thus presenting ample oppor-

tunity for development of the healthcare industry. 

Indian healthcare industry is one of the most 

knowledgeable and professional industry in the 

world. 

The Minister said that this has been amply proved 

by the following facts: 

 

We are one of the largest exporters of Pharma-

ceuticals. 

 

The Indian healthcare Delivery as in the hospitals 

are one of the most efficient and cost-effective 

healthcare delivery systems due to our expert 

doctors and specialists and well-equipped diag-

nostics and nursing services. 

Though we are dependent on imports in medical 

devices, but Indian Medical Device manufactur-

ers have now taken a lead and are producing high 

quality devices. 

 

India is the only country with largest number of 

US-FDA compliant Pharma plants (more than 

262 including APIs) outside of USA. We have 

nearly 1400 WHO-GMP approved Pharma 

Plants, 253 European Directorate of Quality Med-

icines (EDQM) approved plants with modern 

state of the art Technology. No other country can 

boast of such an infrastructure. 

 

Indian pharmaceutical industry supplies over 50 

per cent of global demand for various vaccines, 

40 per cent of generic demand in the US and 25 

per cent of all medicine in UK. 

 

India accounts for 20 per cent of global exports in 

generics. India's pharmaceutical exports stood at 

US$ 17.27 billion in 2017-18 and are expected to 

reach US$ 20 billion by 2020. In 2018-19 these 

exports are expected to cross US$ 19 billion. 

 

Indian pharmaceutical sector is expected to grow 

at a CAGR of 15 per cent in the near future and 

medical device market expected to grow $50 bil-

lion by 2025. India is the second largest contribu-

tor of global biotech and pharmaceutical work-

force. The pharmaceutical sector was valued at 

US$ 33 billion in 2017. 

 

Indian pharmaceutical companies received record 

300 generic drug approvals in USA during 2017 

https://www.ibef.org/
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where the generic market is expected to reach 

US$ 88 billion by 2021. 

 

By 2024-25, India’s biotech industry is estimated 

to increase to US$ 100 billion. 

 

As per industry estimates, the Indian medical de-

vices market will grow to USD 50 billion by 

2025. Currently, India is counted among the top 

20 global medical devices market and is the 4th 

largest medical devices market in Asia after Ja-

pan, China and South Korea. 

 

Commerce and Industry Minister 
Launches Common Digital Plat-
form for Issuance of Electronic 
Certificates of Origin 
 
IBEF:  September 17, 2019 
 

Union Minister of Commerce & Industry and 

Railways, Piyush Goyal and Minister of State for 

Commerce & Industry, Hardeep Singh Puri, 

launched Common Digital Platform for Issuance 

of electronic Certificates of Origin (CoO) in New 

Delhi today. 

This platform will be a single access point for all 

exporters, for all FTAs/PTAs and for all agencies 

concerned. Certificate of Origin will be issued 

electronically which can be in paperless format if 

agreed to by the partner countries. Authorities of 

partner countries will be able to verify the au-

thenticity of certificates from the website. Fur-

ther, it provides administrative access to Depart-

ment of Commerce for reporting and monitoring 

purposes. 

Exporters may register on this platform and apply 

for CoOs to any of the designated agencies. EIC 

and its agencies are already on-boarded. Other 

agencies are in the process of registering on the 

platform. The on-boarding process is only for the 

purposes for payment integration so that the ap-

plication fees may flow to the respective agen-

cies. 

The platform will be made live for FTAs in a 

phased manner as per the concurrence of the con-

cerned partner countries. Various territorial divi-

sions have already informed their partner coun-

tries. We are scheduled to start with the India-

Chile PTA. 

Further, once the partner countries agree to an 

electronic data exchange, the CoOs will be elec-

tronically sent to the Customs of the partner 

countries. After this, there will not be any need 

for physical CoO copy, saving transaction cost 

and time for the Indian exporters. 

India has 15 Free Trade Agreements (FTAs)/ 

Preferential Trade Agreements (PTAs) with vari-

ous partner countries under which Indian export-

ers avail reduced import tariffs in the destination 

country.  In order to avail this benefit, the export-

ers must provide a preferential CoO. About 7 

lakh certificates are issued annually by designat-

ed agencies. These verticals certify that exported 

goods are made in India. These certificates are 

issued by designated agencies in India after vet-

ting of the rules of origin criteria as per the re-

spective FTA/PTA. Some designated agencies for 

CoO issuance are EIC, Directorate General of 

Foreign Trade (DGFT), Marine Products Export 

Development Authority (MPEDA), Textile Com-

mittee and Tobacco Board. 

At present preferential Certificate of Origin is 

issued from the various notified agencies around 

the country through manual processes. A new 

common digital platform for issuance of electron-

ic preferential CoOs has been conceptualized to 

address various challenges in the current process. 

The platform has been designed and developed 

by DGFT and Regional & Multilateral Trade Re-

lations (RMTR) Division, Department of Com-

merce, Ministry of Commerce and Industry, Gov-

ernment of India.  

 

    BANKING/FINANCE 

 

 

Goyal Gives Details Of ECIS 
 
fiinews.com 

 

Due to the global slowdown and rising NPAs, 

banks are in stress and therefore require addition-

al support, said the Commerce and Industry Min-

istry. 

The Finance Ministry has taken steps towards 

merger of Banks and has infused additional capi-

tal to the banks. 

In order to facilitate banks further Commerce and 

Industry Ministry has enhanced Insurance cover 

for Banks up to 90% for the working capital loans 

and moderation in premium incidence for the 

MSME sector. 

Enhanced cover will ensure that Foreign and Ru-

pee export credit interest rates will be below 4% 

and 8% respectively for exporters. 

The stimulus package will catalyze Banks to en-

hance volume of export credit lending particular-

https://www.ibef.org/
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ly to the MSME Sector with optimal pricing due 

to capital and risk optimization. 

The existing covers issued by Export Credit 

Guarantee Corporation of India (ECGC) will 

continue for the existing customer banks and 

similar covers will also be made available to all 

other banks. All standard accounts covered under 

ECGC as on the date of transition, shall be eligi-

ble for cover under the ECIS. 

The scope of cover has been enlarged to cover 

not only the principal outstanding but also for the 

unpaid Interest (for a maximum of two quarters 

or the NPA date, whichever is earlier). 

The cover percentage has been enhanced to 90% 

from the present average of 60% for both Princi-

pal and Interest. 

A single cover document for ECIS shall be issued 

covering both the Pre-shipment and Post-

shipment advances unlike the present two differ-

ent documents being issued by ECGC. 

The scheme envisages simplified procedure for 

settlement of claim and also for provisional pay-

ment up to 50% within 30 days on production of 

proof of end-use of the advances in default by the 

Insured Bank. 

The ECIS support shall be in force for a period of 

5-years and on conclusion, the standard ECGC 

covers will be available for Banks with its regular 

features. 

For accounts with limits below Rs.80 crore the 

premium rates will be moderated to 0.60 per an-

num and for those exceeding Rs.80 crore, it will 

be 0.72 per annum for the same enhanced cover. 

Banks shall pay premium to ECGC on monthly 

basis on the Principal and Interest as the cover is 

offered for both outstandings. 

Under the scheme, inspection of bank documents 

and records by ECGC officials shall be mandato-

ry for losses exceeding Rs.10 crore as against the 

present Rs.1crore. 

Other procedural aspects such as reporting or 

seeking approval of limits, monthly declarations 

with premium, extension in due date under Pre-

Shipment/Post-Shipment, Report of Default, 

Lodgment of Claim, placing of borrower in Spe-

cific Approval List (SAL), Sharing of recovery, 

Checking of Buyers Specific Approval List 

(BSAL) and Checking of Restricted Cover Cate-

gory (RCC) Country shall continue as per the 

existing terms and conditions of cover of ECGC. 

Banks shall continue to adhere to the RBI and 

their internal guidelines relating to export finance 

backed by enhanced due diligence on the borrow-

er. 

The proposed cover will bring down the cost of 

credit due to capital relief, less provision require-

ment and liquidity due to quick settlement of 

claims and will ensure timely and adequate work-

ing capital to the export sector. 

The Government-owned ECGC, established in 

1957, promotes exports by providing credit insur-

ance services. ECGC provides Export Credit In-

surance to Banks (ECIB) to protect the Banks 

from losses on account of export credit at the Pre 

and Post-Shipment stage given to exporters due 

to the risks of insolvency and/or protracted de-

fault of the exporter borrower.  

 
RBI tightens norms for banks, up 
penalties for failed ATM transac-
tions 
 
IBEF:  September 23, 2019 
 

The Reserve Bank Friday prescribed a turna-

round time (TAT) for banks to settle failed trans-

actions for customers and also notified compen-

sations payable for various types of customer 

complaints. 

 

The financial compensation should be done suo 

motu by the bank, without waiting for a com-

plaint or a claim by a customer, the RBI said. 

The central bank had first announced a move to 

harmonise TAT this April for resolving customer 

complaints and compensation after observing that 

time taken for resolving customer complaint var-

ies across payment systems. 

"To have prompt and efficient customer service 

in all electronic payment systems, it is necessary 

to harmonise the TAT of resolution of customer 

complaints and charge-backs, and to have a com-

pensation framework in place for the benefit of 

customers," the RBI had said. 

The RBI has categorised eight different avenues 

of transaction in which the new guidelines will be 

applicable, including ATMs, card transactions, 

immediate payment system, unified payment in-

terface and prepaid cards. 

The timeline for auto-reversal has been set at be-

tween one day after the transaction to five days. 

Most financial compensations have been set at Rs 

100 per day if the reversal does not happen with-

in a specified timeline, the RBI said. 

The move is aimed at upping customer confi-

dence and bringing-in uniformity in processing of 

the failed transactions, it said. 

https://www.ibef.org/
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Customers who do not get the benefit of redress 

of the failure as defined in the TAT, can register 

a complaint to the banking ombudsman, it said. 

    
      BUSINESS 

         
Value of Indian brands rises 6 per 
cent to US$ 228.2 billion: BrandZ 
 

IBEF:  September 30, 2019 

 

HDFC Bank beat the crowds to top the list of 75 

most valued brands in India, keeping its position 

intact from the previous year. At second and third 

spots, too, the old order held its grip. Public sec-

tor insurer Life Insurance Corporation of India 

(LIC) and IT major Tata Consultancy Services 

(TCS) retained their second and third ranks in the 

list of most valued Indian brands. 

The big change, however, has been in the overall 

growth of brand values in the BrandZ 2019 Most 

Valuable Indian Brands, a report by WPP and 

Kantar Millward Brown. The total value of the 

top 75 brands increased to US$ 228.2 billion, 

growing at a moderate 6 per cent over 2018, far 

slower than 34 per cent recorded the previous 

year. The report calculates valuations and ranking 

by combining companies’ financial data with 

consumer insight and opinion. 

While brands grappled with many challenges this 

year, a few managed to push valuations up signif-

icantly. With a 34 per cent jump in brand valua-

tions, Jio led the band of top risers, a diverse set 

of brands on the list. Preeti Reddy, CEO South 

Asia, Insights Division, Kantar, said, "They 

(Reliance Jio) have built an entire ecosystem 

around Jio which is feeding into each other and 

they continue to be disruptive." Among the other 

brands that increased their valuations at a signifi-

cant clip are Infosys, TCS, Maggi, Ola, and oth-

ers. 

HDFC Bank saw its brand value increases five 

per cent, growing slow but at a steady clip, to 

keep the top spot. "HDFC has utilized the digital 

ecosystem well and secondly they were very pru-

dent about their business decisions. They are with 

the customers, walking with the times," said 

Vishikh Talwar, chief client officer, Kantar In-

sights Division. 

Banking brands make up the largest share of the 

BrandZ Top 75, with 23 per cent of the total 

brand value tied up in that sector. However, in 

comparison to other countries, where one catego-

ry dominates the brand ranking (such as France 

with luxury goods, US with technology, or Indo-

nesia with banking), India’s top brands are much 

more evenly dispersed. 

Consumer tech, retail are the fastest-growing cat-

egories with brand values increasing 30 per cent. 

Among the high performers in this category, Flip-

kart saw a sharp 14 per cent spike in its valua-

tions while newcomers to the list, Oyo, Swiggy 

and Zomato also took a big leap forward. Voda-

fone was the top ranked newcomer to the list of 

most valued brands that saw eight new entries in 

2019. This is much lower than the 30 newcomers 

that debuted the list in 2018. 

According to the report brands need to be innova-

tive in dealing with the challenges thrown up by 

the economy. Jio (Rank 9) is a brand that has 

read the market accurately, even taking its rank 

up a notch as compared to 2018. Talwar said that 

Jio did not stop at being the cheapest. "They kept 

their focus on expanding the base of their ser-

vices and are almost trying to own the 

smartphone ecosystem," he said. Smartphone 

user numbers in India increased by 18 per cent in 

2018 (the fastest rate of growth in the world). 

Jio's peer Airtel (Rank 4) lost 10 per cent in brand 

value, but it ranked above Jio and debutante Vo-

dafone (Rank 24) on the list this year. "Vodafone 

is not exploiting the brand value that they actual-

ly have," Reddy said. 

Retail brands have been best able to leverage 

their equity in the present scenario, creating om-

nichannel platforms and focusing on what the 

report labels 'middle India'. This is the growing 

number of people in second, third and fourth-tier 

towns that are changing India's traditional urban-

rural divide. Both Talwar and Reddy said the new 

band of consumers prefers brands that cater to 

local needs and improve their daily life. For 

brands keen to get on the list next year, the trick 

then is to go local and get personal. 

 

China opens public hospitals for Dr 
Reddy's Laboratories generic drugs 
 
IBEF:  September 27, 2019 

Hyderabad-based Dr Reddy's Laboratories (DRL) 

is the first Indian company to get approval for 

supplying generic drugs to China's public hospi-

tals. 

It was among three bidders, the other two being 

Chinese companies. The drug that it would sup-

ply is called Olanzapine, used to treat schizophre-

nia and bipolar disorder. This is part of a plan by 

https://www.ibef.org/
https://www.ibef.org/


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      8  INDIA FOCUS  

Issue No  271, 30 September 2019 

 

China's government for a nationwide experiment 

to change their drug procurement policy, to cut 

the cost of generic medicines. The trial began last 

December, in 11 cities, with drug makers asked 

to bid for supply of 25 common generic drugs to 

hospitals. 

Dr Reddy's had not responded to a request for 

comments at the time of going to press. 

Deepak Malik, analyst with Edelweiss, said the 

opportunity was a small one, at US$ 20-30 mil-

lion, but a step forward for the company in the 

Chinese market. "This definitely boosts their 

presence, where it emerges now as a serious play-

er," he said. 

DRL's share price has gained about 11 per cent 

since its August low, on improving fundamentals. 

It is now the first Indian company and the second 

international generics one (after Sandoz) to suc-

cessfully participate in a Chinese bidding pro-

cess. The overall revenue gain for the Olanzapine 

contract could be US$ 10-30 million, depending 

on market share gain, say analysts at Nomura. 

More important, though, is the ability to partici-

pate in other such tenders, more important for 

prospects. 

China opens public hospitals for Dr Reddy's La-

boratories generic drugs 

Another analyst noted: "The Chinese government 

is focussed on reducing spending on generic 

drugs. This has made many global drug majors re

-think their China strategy. AstraZeneca had to 

cut its cancer drug price by 70 per cent or so last 

December. Similarly, prices of some common 

blood pressure medications had fallen recently. 

This is a good time for Indian players to raise 

their presence in the US$ 137-billion Chinese 

market. Players like DRL have early-mover ad-

vantage." 

Procurement prices in government tenders for 

hospitals are already lower by 20-25 per cent. 

Meanwhile, DRL has expanded its China team 

and is conducting biostudies there. These take 

around a year and analysts say that from filing to 

approval, it can take 12-18 months. "In China, 

DRL is growing in strong double-digit 

(annually). It has already earmarked 70 products 

to be filed over three–four years," Malik said. 

DRL is also in the process of expanding the ca-

pacity of a plant there with Kunshan Rotam. 

Edelweiss said, "Currently, DRL owns 51.3 per 

cent interest in its joint venture (JV) with Rotam 

but does not consolidate sales because board 

seats are divided 50:50. In the future, if DRL ac-

quires a higher share of voting board seats, the 

company will consolidate, using the acquisition 

method." The JV has a sales and marketing team 

covering 5,000 hospitals in China. 

In the first quarter of 2019, DRL got approval for 

a US$ 1.6 bn anti-blood clotting drug 

(Clopidogrel) from the Chinese regulator. This 

was after a 11-year wait and would be DRL's big-

gest product in China in terms of addressable 

market. The drug is now undergoing generic 

equivalent assessment (China requires drug mak-

ers to conduct bio-equivalence studies). It is used 

primarily to prevent blood clots and help in relat-

ed cardio-vascular problems. Product launch is 

still some way off. 

China is the world's second largest single-country 

pharmaceutical market, after America. According 

to estimates, a fourth of drugs by value to Chi-

nese hospitals are supplied by companies outside 

of China. 

China is undergoing some market-friendly re-

forms which will expedite the generic approval 

timelines. 

These typically took seven to eight years and the 

government wished to hasten this. In recent 

months, approvals for companies from outside 

China have increased, say analysts. 

Growth in China remains important for DRL. It 

faces headwinds in the US market, with pricing 

pressure. Dr Reddy's has been re-working its US 

strategy, selling loss-making proprietary prod-

ucts, cutting costs and focusing on niche prod-

ucts. 

 

India Promotes ML, AI And Block-
chain Among Students 
 
fiinews.com 

 

Announcing this on 30 Sept 2019, Prime Minister 

Narendra Modi said “We are now trying to give 

exposure to modern technology like Machine 

Learning, Artificial Intelligence, Blockchain to 

our students as early as in 6th grade.” 

From school to research in higher education, an 

ecosystem is being created that becomes a medi-

um for innovation, he told participants at the Sin-

gapore–India Hackathon Event at IIT Chennai. 

“We are encouraging Innovation and Incubation 

for two big reasons – one is (that) we want easy 

solutions to solve India’s problems, to make life 

easier. And another, we, in India, want to find 

solutions for the whole world,” stressed the Prime 

Minister. 

“Indian Solutions for Global Application – this is 

our goal and our commitment. 
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We would also like our cost-effective solutions to 

be available to serve the needs of the poorest 

countries. Indian innovation in support of the 

poorest and the most deprived, no matter where 

they live,” assured Modi. 

“I genuinely believe that technology unites peo-

ple, even across countries, across continents,” he 

said welcoming suggestions from Singapore Edu-

cation Minister Ong Ye Kung, who along with 

Nanyang Technical University (NTU) led Singa-

pore participation in the Hackathon. 

The Prime Minister also proposed a similar 

Hackathon involving Asian countries that may be 

interested in participating, with support from 

NTU and the Governments of Singapore and In-

dia. 

“Let best brains in Asian countries compete to 

offer innovative solutions for reducing ‘Global 

Warming and Climate Change’,” said Modi who 

gave away prizes to the Hackathon participants.  

 

     SIDELINES 

 

High Commissioner inaugurated 
the Artpodium art fair showcasing 
60 artists from South Asia and 
Southeast Asia. 

 

 

 

 

 

 

 

 

 

 

 

 

High Commissioner Joined H.E. 

DPM Heng Swee Keat at the 
Chathayam Celebrations at Sree 

Narayana Mission Singapore. The 
71 year old institution provides 

great long term residential nursing 
care for the sick elderly. Nearly 

2000 volunteers, family members, 

community leaders and locals were 
there. 

High Commissioner inaugurated 
the 10th Singapore International 
India Expo. Showcasing nearly 150 
Indian exporters from village, cot-
tage and SME sector.  
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 Transforming India: All Sectors 
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I. Global Investors Meet 2019  

Date:   7-8 November, 2019 

Venue:  Dharamshala, Himachal Pradesh, India  

Organizer: People of Indian Origin Chamber of Commerce and Industry (PIOCCI)  

Contact : https://r isinghimachal.in/  

Details:   The Global Investors' Meet 2019 is the flagship business event of the Government of Hima-

chal Pradesh. The State will be organizing the inaugural edition of the marquee event at Dharamshala 

on November 07 to 08, 2019. In this event Himachal will showcase the policy & regulatory environ-

ment, investment opportunities across eight focus sectors to boost manufacturing and employment 

generation in the state.  

 

II. Global Bio-India 2019  

Date:   21-23 November, 2019 

Venue:  New Delhi, India 

Organizer: Confederation of Indian Industry (CII) in association with Department of Biotechnology 

(DBT), Ministry of Science & Technology, Government of India and its Public Sector Undertaking 

Biotechnology Industry Research Assistance Council (BIRAC)  

Contact : https://www.globalbioindia.com/index.php  

Details:   Biotechnology sector is recognized as one of the key drivers for contributing to India’s 

economy target of USD 5 Trillion by 2024 and is poised to grow exponentially over the next decade. 

Participation of Singapore is encouraged at the Global Bio-India 2019 by setting up a country pavil-

ion  and explore new opportunities in the biotechnology sector.  

 

III. IoT India 2020 Expo  

Date:   19-21 February, 2019 

Venue:  Pragati Maidan ,New Delhi  

Organizer:  

Contact : http://www.iotindiaexpo.com/   

Details:   IoT India 2020 expo will explore the impact of the Internet of Things (IoT) on industries, 

such as manufacturing, transport, supply chain, insurance, logistics, government, energy and automo-

tive. It will focus on the fast-growing IoT infrastructure in India. With a special focus on automation, 

M2M communication, analytics, new business models, this is the must-attend industrial event.  The 

key benefits of joining the IoT India Expo 2020 are: 
 Display Brand, Showcase / exhibit your latest products & solutions.       
 Knowledge Platform    
 Witness innovative solutions and services at display.   
 Global Speakers   
 Brainstorm and connect with International industry experts.   
 Business Matchmaking, Meet potential new business partners 

FORTHCOMING EVENTS >>>> INDIA 

https://risinghimachal.in/
https://www.globalbioindia.com/index.php
http://www.iotindiaexpo.com/
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Notifications 

Circular on investments by AIFs incorporated in IFSC 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-

ifsc_43867.html  

 
Guidelines for Liquidity Enhancement Scheme (LES) in Commodity Derivatives Contracts 

https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-

commodity-derivatives-contracts_43699.html  

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Change in Bank Rate 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0  

 

Priority Sector Lending (PSL) – Classification of Exports under priority Sector  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0  

 

Expanding and Deepening of Digital Payments Ecosystem  

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0  

 

Industrial Policy Statement 1991 

https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf  

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
https://www.sebi.gov.in/legal/circulars/aug-2019/circular-on-investments-by-aifs-incorporated-in-ifsc_43867.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
https://www.sebi.gov.in/legal/circulars/jul-2019/guidelines-for-liquidity-enhancement-scheme-les-in-commodity-derivatives-contracts_43699.html
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11705&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11692&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11707&Mode=0
https://dipp.gov.in/sites/default/files/IndustrialPolicyStatement_1991_15July2019.pdf
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DRDO conducts five 

trials of Air-to-Air Mis-

sile 'Astra'; All success-

ful 

IBEF:  September 20, 2019 
 

Defence Research and De-

velopment Organisation 

(DRDO) successfully flight 

tested the Beyond Visual 

Range Air-to-Air Missile 

(BVRAAM) ‘Astra’ from 

Su-30 MKI platform off 

the coast of Chandipur, 

Odisha. The trials were 

held from 16th to 19th Sep-

tember 2019. The trials 

were conducted by Indian 

Air Force (IAF) against Jet 

Banshee target aircraft sim-

ulating all possible threat 

scenarios. 

 

The five trials conducted 

during this period tested 

missiles in different config-

urations. During the cam-

paign, three missiles were 

launched in combat config-

uration with warhead and 

maneuvering targets were 

neutralized to establish the 

end game capability of the 

missile. The trial campaign 

also included a direct hit of 

the target by the teleme-

tered missile at maximum 

range. All the subsystems 

performed accurately meet-

ing all the mission parame-

ters and objectives. 

 

Astra BVRAAM has range 

of more than 100 kms with 

modern guidance and navi-

gation techniques. The mis-

sile has midcourse guid-

ance and RF seeker based 

terminal guidance to 

achieve target destruction 

with pinpoint accuracy. 

 

 

 

 

 

 

 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

Q.: How can an Indian company receive foreign investment? 

Ans: The routes under which foreign investment can be made is as under: 

 

a. Automatic Route: Foreign Investment is allowed under the automatic 

route without prior approval of the Government or the Reserve Bank of 

India, in all activities/ sectors as specified in the Regulation 16 of FEMA 

20 (R). 

b. Government Route: Foreign investment in activities not covered under the 

automatic route requires prior approval of the Government. Procedure for 

applying for Government approval is given at http://fifp.gov.in/Forms/

SOP.pdf 

 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
https://www.ibef.org/
http://fifp.gov.in/Forms/SOP.pdf
http://fifp.gov.in/Forms/SOP.pdf
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

